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3 March 2021 
TASI Intraday Saudi Market Update 
e TASI closed 1.2% higher to 9,248, while NOMUC gained 0.2% to 
9,280 25,879 on Tuesday. TASI traded value totaled SAR 15.3bn and 
averaged SAR 12.3bn over the last 30 days. The five most active 
9,248 stocks (by value) in TASI accounted for 20.2% of the daily traded 
value. 
9,215 e MSCI Emerging Markets closed 0.2% lower on Tuesday, trading 
at P/E (TTM) of 24.8x vs. 29.2x for TASI. 
9,183 e Banks and Materials ended 2.1% and 0.7% higher, respectively. 
Telecom gained 1.2%. Banks (up 2.1%) was the best performing 
9,150 sector. Among stocks, Alkhorayef Water and Power 
10:00AM 11:00AM 12:00PM = 1:00PM  2Ł00PM 3:00PM Technologies Co. (2081/AWPT AB), Takween Advanced 
Industries (1201/Takween AB), and Saudi Advanced Industries 
| Source: Reuters | Co. (2120/SAIC AB), led the gainers. 
e According to the data from the Saudi Central Bank (SAMA), 
: ’ Saudi banks’ investments in treasury bonds increased by SAR 
Saudi Stock Indices 8bn (USD 2.1bn) Y/Y to SAR 446.4bn (USD 119.0bn) in January 
2021. SAMA's foreign assets rose by SAR 4.5bn (USD 1.2bn) in 
Index Last Close 1Day% WTD% YTD% _ PE (TTM) January 2021 to around SAR 1.851tn (USD 0.5tn). (Source: 
Saudi (TASI) 9,248 12 0.6 6.4 29.2 Argaam) 
Saudi (NOMUC) 25,879 0.2 37 2A NA e According to the Saudi Central Bank (SAMA), the point-of-sale 
Energy 5,342 0.0 -0.2 -0.8 34.1 (POS) transactions grew by 31% to SAR 37.27bn (USD 9.9bn) in 
Materials 6,226 0.7 0.2 8.4 NA January 2021, from SAR 28.53bn (USD 7.6bn) in the same period 
Capital Goods 7,168 0.3 0.2 9.6 37.1 last year. Data showed that a total of 356 million transactions 
Com. & Prof. Svc 4,148 {i 0.6 22 NA were processed through 739,500 points of sale in the same 
Transportation 5,376 21 24 110 NA month. (Source: Argaam) 
Cons. Durables & Apparel 6,266 0.0 1.2 9.5 NA e Minister of Justice said that the real estate stock market will be 
Consumer Services 4,247 1.8 2.2 -0.5 22.9 ready in 2021 and will be similar to other stock markets. The 
Media 10,312 1.0 14 0.9 44.0 launch of the stock market will be gradual, adding that the 
Retailing 8,708 0.8 0.7 18 NA ministry is working on providing necessary technological 
Food & Staples Retailing 10,441 -03 08 -09 NA infrastructure and technical capabilities until comprehensive 
Food & Beverages 5,298 14 03 30 313 regulations are issued, which will clarify responsibilities and legal 
Health Care Equipment 5,902 1.2 1.8 4.4 34.1 relationship. (Source: Argaam) 
Pharma, Biotech & Life Science 5 350 0.1 -04 34 NA e Arabian Cement Co. (3010/ARCCO AB)’s CEO announced that 
Banks 8,433 21 10 114 213 the positive demand for cement in KSA is expected to continue 
Diversified Financials 5,803 15 ar 3 NA in 1Q21 and average selling prices to stabilize, backed by the 
government's housing projects. He added that amid the projects 
Insurance 6,119 0.0 0.9 1.6 32.1 : 
E EEEE 7421 T A0 7 507 and development plans previously announced, markets are 
Utilities fe ae ao Ot T expected to see a 6% growth Y/Y. (Source: Argaam) 
REITs 436 a7 T F 389 e Saudi Arabian Mining Co. (1211/MAADEN AB)'s CEO revealed 
PETT Ty 09 18 02 NÂ that Waad Al-Shamal fertilizer project is expected to reach 85% 
; : ; ; k x , 
of capacity by 2021-end from the current 70% and hit full 
| Sources: Bloomberg, Reuters, Tadawul capacity of 3mn tons of fertilizer products by the 1Q22. (Source: 
Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Alkhorayef Water and Power 116.80 24.8% 888 Aseer Trading, Tourism & 23.00 -6.4% 486 
Technologies Co. l ~ Manufacturing Co. i ial 
Takween Advanced Industries 15.70 9.9% 209 Saudi Vitrified Clay Pipes Co. 106.40 -6.2% 199 
Saudi Advanced Industries Co. 31.00 9.9% 320 Knowledge Economic City 17:52 -3.5% 143 
-N Atheeb Telecommunication 3775 9.9% 88 Al-Jouf Agriculture 74.50 -3.3% 559 
O. Development Co. 
Methanol Chemicals Co. 14.46 9.7% 712 Baazeem Trading Co. 107.80 -3.1% 55 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Daie Period QNI o YN% : Re eines Company Last Close % Change Value (SAR mn) 
nsus Seine Water and Power 116.80 24.8% 888 
echnologies Co. 
eu a 4Q20 os ee one NA Methanol Chemicals Co. 14.46 9.7% 712 
ALUJAIN 1-Mar 4Q20 54.8 -88% 079 NA Al-Jouf Agriculture 74.50 -3.3% 559 
Development Co. 
ACC 1-Mar 4Q20 53.3 -28% 0.53 NA Aseer Trading, Tourism & 23.00 -6.4% 486 
Manufacturing Co. l ji 
SVCP 1-Mar 4Q20 1.5 -70% 0.10 NA Saudi Real Estate Co. 17.70 3.9% 444 
ALJOUF 1-Mar 4Q20 -4.7 79% -0.16 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 2, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD % YTD% PE(TTM) e US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
Dubai (DFM) 2,569 0.7 1.7 3.1 21.0 closed 0.8% and 1.7% lower, respectively. Dow Jones Industrial 
ADUD NaBMARA Za 0.8 1.5 13.2 2a declined 0.5%. In Europe, UK gained 0.4%. Germany and France 
ae oa” ue ue 2 ua increased 0.2% and 0.3%, respectively. 

Qatar (QE) 10,063 -1.4 -0.6 -3.6 18.5 

Oman (MSM) 3,623 0.0 0.6 -1.0 11.3 e Asian markets are trading in the green on Wednesday. China 
Bahrain (BSE) 1,470 -0.1 0.4 -1.3 36.6 and Japan are trading 1.3% and 0.2% higher, respectively. South 
DJMENA Index 611 0.6 0.4 5.1 NA Korea, Hong Kong and India are up 0.6%, 1.7% and 0.8%, 
| sou Maambers Beier | respectively, in the morning session. 





I e GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
Global Stock Indices closed 0.7% and 0.8% higher, respectively. Kuwait and Qatar 
ended 0.2% and 1.4% lower, respectively. Oman closed flat, 





Index Last Close 1Day% WTD% YTD% PE(TTM) ahile Bahraindecreased 0.1%. 

US (S&P 500) 3,870 -0.8 1.6 3.0 31.4 

US (NASDAQ 100) 13,359 -17 13 37 34.3 e According to S&P Global Ratings, sovereign borrowings in the 
UK (FTSE 100) 6,614 0.4 20 24 NA UAE and KSA will remain elevated this year, although slightly 
Germany (DAX) 14,040 0.2 18 23 47.8 down by just USD 6.6bn (SAR 24.8bn) to USD 51.4bn (SAR 
France (CAC 40) 5,810 0.3 19 47 NA 192.8bn). Gross commercial long-term borrowing in Abu Dhabi 
Russia (MICEX) 3,410 07 19 37 15.1 is forecast to reach USD 10bn (SAR 37.5bn), compared to USD 
Japan (Nikkei) 29,408 0.9 15 72 33.6 15bn (SAR 56.3bn)in 2020, while Sharjah is likely to borrow USD 
Hong Kong (HSI) 29,096 42 04 6.8 15.3 4.1bn (SAR 15.4bn), up from USD 3bn (USD 11.3bn) last year. 
South Korea (KOSPI) 3,044 10 10 5.9 27.9 (Source: Zawya) 

T lg ue ae La e The Transportation Security Department of Dubai Police (TSD) 
dA A, watts ul aa oH oe said it has signed a MoU with Etihad Rail - the developer and 
oa ae L la -6.3 a operator of the UAE's national railway network - in bid to 
as da ee 0.1 3.9 3.5 a enhance and develop cooperation in common areas of work in a 
Ipe Ta sA -0.4 -1.3 5.8 a way that helps the public. The MoU outlines cooperation in the 
as E Malkets Kaa -0.2 1.5 5.3 eae fields of securing and protecting Etihad Rail facilities in Dubai 
MSCI org 2/69 Oe 13 oe one and reduce potential security risks as well as enhancing the 
| Source: Bloomberg, Reuters | safety of passengers. (Source: Trade Arabia) 





e According to Abu _ Dhabi's Department of Economic 
Development, the industrial sector in Abu Dhabi contributed 


mmodities Pri 
2 odities E 10.7% to the Emirate’s non-oil gross domestic product (GDP) 


Index Last Close 1Day% WTD% YTD% 1Year% last year. It indicated that the industrial sector's contribution to 
Brent Crude ($/bbl) 62.7 -1.6 -5.2 21.0 24.1 the overall GDP reached 6.3% in 2020. (Source: Decypha) 

Natural Gas ($/mmbtu) 2.8 2.2 2.5 11.8 33.4 

Gold ($/oz) 1,738 08 02 -84 96 e According to Dubai's Department of Tourism and Commerce 
Silver ($/oz) 26.8 0.7 0.4 14 60.6 Marketing, the number of tourists visiting Dubai during January 
Platinum ($/oz) 1,208 16 12 12.6 39.4 2021 declined by 75%, as the global travel and tourism industry 
Copper ($/t) 9,220 14 0.9 19.0 64.1 is still coping with the impact of the Coronavirus pandemic. The 
Zinc ($/t) 2,833 1.2 2.1 3.8 40.9 number of its visitors declined to around 451,700 in January, 
Lead ($/mt) 2,070 -0.3 -1.8 4.9 10.7 compared with about 1.79 million for the same period last year. 
Wheat ($/bu) 666 2.5 0.9 4.0 20.6 (Source: Decypha) 

Corn ($/bu) 545 1.3 -0.5 12.6 38.8 

Sugar ($/lb) 16.4 14 -0.1 6.1 17.6 e According to reports, Abu Dhabi National Oil Company 





(ADNOC) is expected to increase crude shipments next month, 
as the company plans to ease output cuts by 5% in April, 
compared with curbs of 10-15% in March. (Source: Decypha) 


| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK's IHS Markit/CIPS Services PMI for February (prior: 39.5; 
US 0.18 0.00 -0.05 0.00 consensus: 49.7) will be announced today. (Source: Trading 
Saudi Arabia 0.80 0.00 -0.02 0.62 Economics) 

UAE 0.30 -0.03 -0.21 0.12 


e US EIA Petroleum status report on weekly change in crude oil 


Kuwait 1.50 0.00 0.06 1.32 . . l 
inventories for the week ended February 26 (prior: +1.3mn 
Qatar 0.96 -0.07 -0.16 0.78 i , . 
barrels) will be announced today. (Source: Trading Economics) 
Bahrain 1.94 0.00 -0.31 1.76 


e US jobless claims for the week ended February 27 (prior: 730K) 
will be announced on March 4. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 2 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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